
Book Reviews 327

Latin America in this era and complement the recent work of economic historians who 
likewise question the conventional wisdom on early twentieth century Puerto Rico 
by documenting large improvements in GDP per capita (Devereux, John. “Arrested 
Development? Puerto Rico in an American Century.” In this Journal 79, no. 3 [2019]: 
708–35.) and adult height (Marein, Brian. “Economic Development in Puerto Rico 
after US Annexation: Anthropometric Evidence.” Economics & Human Biology 38  
[2020]).

Brian Marein, University of Colorado Boulder

MISCELLANEOUS

The New Silk Roads. By Peter Frankopan. London, England: Bloomsbury Publishing, 
2018. Pp. 320. $16.40, hardcover; $10.93, paper. 
doi: 10.1017/S0022050721000012

In the rapidly dichotomizing political climate of the Western world, The New Silk 
Roads offers a timely inspection of the collaborative attitudes along ancient trade routes 
in the East. This region of the world offered a network of economic and cultural exchange 
that led to rapid growth in the twentieth century, and continues to embrace this same 
interconnectedness today. The author, Peter Frankopan, a Professor of Global History 
at Oxford University, takes a particular interest in the history of the Mediterranean, 
Russia, Central Asia, and beyond. This book is a culmination of his research in these 
regions and serves as a follow-up to his highly acclaimed 2015 book, The Silk Roads: 
A New History of the World. Frankopan presents an intimate reflection of his personal 
travels that appeals to many young and adult audiences. Despite being a stand-alone 
book, it appears to serve its purpose more as a continuation of The Silk Roads adapted 
to a more modern context.

Frankopan begins with a discussion of the past 25 years of rapid global change, and 
highlights the increasingly polarised political climate of the United States and the United 
Kingdom. Readers are then joined on his travels to Central Asia, where he explores the 
economic relevance of several regions too often overlooked in Western media. The 
author unravels his stance that the embrace of cross-border collaboration seen along the 
old Silk Road places Eurasia in a privileged economic advantage that starkly contrasts 
with the Trump and Brexit mentality of today. Frankopan largely echoes the themes of 
his previous book as he explores everything from the relevance of China’s Old Belt, 
One Road strategy to international dispute between Dubai and Djibouti over a port in 
East Africa.

Despite his passionate stance, Frankopan makes an effort to consider alternate view-
points; he explains that his positive depiction of the silk road states is a broad-brush 
stroke in a larger picture of complex historical disagreement. He does concede that 
the region has also been rife with conflict and controversy, but also shows interest in 
Chinese President Jinping’s statement that “our real enemy is not the neighbouring 
country – it is hunger, poverty, ignorance, superstition and prejudice.” 

Broadly, The New Silk Roads is a thought-provoking introduction to readers concerned 
with our economic and political fate, particularly those curious to see their place in an 
increasingly globalized world. The text is cleverly divided into five sections that explore 
various regions of the East and discuss the rivalry between economic superpowers, 
before ending with a reflection of its implications for our future.
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Book Evidence

The author supports his stance with a myriad of references to political statements 
and policy descriptions. Frankopan engaged in extensive book, article, newspaper, and 
internet report research to provide a comprehensive overview of current economic and 
political trends. He frequently presents foreign trade policy through newspaper articles 
and government statements which occupy a large portion of the book.

Strengths and Weaknesses of the Book

Overall, Frankopan offers a well-rationalized explanation of why he believes the East 
is rising while the West indulges in fragmentation and economic isolation. Through 
exploring contemporary examples of economic plays by the Silk Road states, he chal-
lenges the “closed borders” mentality saturating Western media. By doing so, the author 
encourages readers to reflect on their vulnerability to media-driven agendas and consider 
what they can learn from the East. For students of economics and for those curious 
about globalization, the book shares important lessons about the value of embracing 
global partnerships and strengthening trade relations. The New Silk Roads also serves as 
a call to action among readers to play an active role in challenging poor economic policy 
focused on nationalism instead of practicality, which can also extend to rising social and 
community issues forming division.

The specific examples he uses draw upon countries including China, India, and the 
Middle East, as well as the lesser discussed examples of Azerbaijan, Kazakhstan, and 
Turkmenistan. By doing so, he highlights the clever strategy employed by seemingly 
lesser established economies which lie in contrast to trends in the West. 

To enhance the accessibility of his text, Frankopan also investigates contemporary 
examples outside of politics, such as football and the motoring industry. He explores the 
changing influence in European football ownership and sponsorship that now involves 
the Silk Roads, while explaining how formerly “Western” brands from Volvo cars to 
Harrods clothing have also moved East. Frankopan employs widespread use of other 
topical references, particularly famous quotes of political figures including Donald 
Trump, which can be particularly impactful among a younger audience less acquainted 
with economic policy. 

Given these successes, the book is not without its faults. As mentioned, it appears 
to serve more effectively as an extension of its predecessor, The Silk Roads. While the 
former book presented a game-changing appraisal of a multi-level system comprised 
of political, economic, military, and heritage from the once seldom visited perspective 
of the East, here Frankopan focusses more so on presenting his extensive research. 
Although largely presented in an easily accessible manner, there are occasions where 
the reader must process through arduous compilations of articles of research with little 
critical analysis offered of the literature. The effect is that readers can be left seeking 
a more deeply explored personal reflection rather than a mere regurgitation of articles. 
This is seen in stark contrast with The Silk Roads, which offered a greater depth of the 
personal analysis unique to Frankopan that readers yearn for. 

The author also could have utilized other, perhaps unconventional, popular culture 
references. Particular attention could have been paid to the rise of the internet and tech-
nology in the East and its increasing dominance over many aspects of Eastern culture, 
while music trends such as Korean Pop have taken the world by storm. The role of 
migration in directing policy with widespread economic ramifications was also not 
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discussed at length. Analysis of such cultural shifts could have illustrated their intricate 
interplay with current economic, political and social directions.

Although an interesting extension of the Occidentalism presented in his previous 
work, the author’s new book alludes to many interesting aspects of its precursor, but 
arguably without the same depth of analytical rigor. 

Conclusion

Frankopan offers an intriguing extension of the highly relevant themes of collabora-
tion and interconnectedness seen in his prior book, The Silk Roads. He importantly chal-
lenges isolationist Western politics as indicative of the failure of Europe and America 
to provide meaningful global leadership. Moreover, however, he provides a pertinent 
reminder that change is not only normal, but fundamental to humanity’s ongoing 
progress.

Mark Ranasinghe, Monash University

Inventing Ideas: Patents, Prizes, and the Knowledge Economy. By B. Zorina Khan. New 
York: Oxford University Press, 2020. Pp. 478. $99.00, hardcover; $17.49, Kindle. 
doi: 10.1017/S0022050721000085

Inventing Ideas examines the development of the knowledge economy during the first 
and second industrial revolutions and, by extension, the origins of modern economic 
growth. It ranges from seventeenth-century England to twenty-first century China—
with prolonged sojourns in America and France—but despite this scope and ambition, 
it presents a coherent intellectual agenda and one that is supported with appreciable 
empirical detail. Professor Khan advances a crucial distinction. On the one side, she 
posits “administered systems” of innovation—that is, where state or private institutions 
assume responsibility for decisions concerning the input of resources into innovation 
and the rewards that accrue to innovators. Historically, the most common and varied 
of these administered systems were prizes. Prizes, for instance, could be offered ex 
ante to the innovation’s accomplishment, that is, administrators designated a specific 
innovation they sought to encourage and offer a prize. The archetypal example was 
the Longitude awards offered by the British government in the eighteenth-century 
for the development of methods to determine longitude at sea. Prizes might also be 
awarded ex post to the innovation, classically in an open competition at an industrial 
fair (e.g., the Great Exhibition of 1851). Prizes could also be pecuniary or honorary 
(medals, for instance). Conversely, there are “market-oriented institutions” where 
the decisions concerning resource input and output in innovations are delegated to 
the market. In this instance, the inventor might choose to commercialize their inven-
tion with the protection of a patent, preventing others from freely adopting their  
innovation.

If we boil this distinction down to prizes versus patents, the latter are now increas-
ingly disparaged as monopolistic and impedimentary to sequential technological devel-
opment, while the former was presented as a panacea, offering incentives to invent 
that are at least as effective as patents, but at a socially trivial cost. Bracingly, Khan 
has little time for this fashion or its proponents, no matter how distinguished they are. 
Nobel prize winners who have voiced support for awarding prizes and limiting the role 
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